Proposed Resolution on Biggert—Waters Flood Insurance Reform Act and FEMA Mapping
Procedures

Issue: Changes made to the National Flood Insurance Program and the release of inaccurate
flood maps are causing dramatic increases in the cost of flood insurance.

Proposed Policy: NACo supports a sustainable, fiscally responsible National Flood Insurance
Program (NFIP) that protects the businesses and homeowners who built according to code and
have followed all applicable laws. NACo urges Congress to amend the Biggert-Waters Act to
keep flood insurance rates affordable while balancing the fiscal solvency of the program. NACo
urges Congress to reinstate grandfathering of properties (not policies) that were built to code,
have maintained insurance, have not repeatedly flooded, etc. and to implement rate structures
that reflect an economically reasonable and slower increase in rates to actuarial rates.

Background: Changes made to the NFIP in the Biggert-Waters Act of 2012 threaten to harm
the very citizens the program was designed to protect. Drastic premium increases will threaten
all of coastal and riverine America as new FEMA flood maps are unveiled in the coming years.
Through the passage of the Biggert—Waters Flood Insurance Reform Act (Public Law 112-14],
aka: BW12) signed into law by President Obama on July 6th of 2012, the NFIP was revised such
that the public’s trust and reliance on the program to provide affordable flood insurance
protection for prior investments in their homes and businesses were essentially discontinued with
no practical alternative provided for and this passage substantially and immediately devalued the
investments made in all properties through the drastic increase in the cost of flood insurance and
all other properties in the area. In some cases, premiums are increasing to over $28,000 for
homes and $100,000 for businesses for policy holders that have never flooded. This will
severely impact county governments as property values will plummet and tax bases will erode.

Fiscal/Urban/Rural Impact: Left unchanged, Biggert-Waters will threaten all of coastal and
riverine America. Properties will become unsellable and lose value. Homeowners will likely
lose their greatest investments and banks will lose mortgage portfolios at no fault of their own.

Sponsors: Buddy Boe, Chief Administrative Officer, St. Charles Parish, LA; Councilman John
Arnold, Lafourche Parish, LA; Commissioner Joe Vene, Beltrami County , MN; Supervisor
Dennis J O'Loughlin, Dane County, WI; Judson M. Freed, Homeland Security and Emergency
Management Director, Ramsey County, MN; Brad Carlyon, Attorney, Navajo County, AZ;
Commissioner Alisha Bell, Wayne County, MI; County Executive Jeff Huffman, Tipton
County, TN; Commissioner Stephanie Lynch, Caddo Parish, LLA; Ascension Parish, LLA; Bossier
Parish, LA; Caddo Parish, LA; Calcasieu Parish, ILA; Cameron Parish, LA; Claiborne Parish,
LA; Jefferson Parish, ILA; Jefferson Davis Parish, LA; Lasalle Parish, LA; Police Jury
Association of Louisiana Executive Board; Orleans Parish, LA; Plaquemines Parish, LA;
Rapides Parish, LA; St. Bernard Parish, LA; St. James Parish, LA; St. John the Baptist Parish,
LA; St. Mary Parish, LA; St. Tammany Parish, LA; Tangipahoa Parish, LA; Terrebonne Parish,
LA; West Baton Rouge Parish, LA; Ouachita Parish Police Jury, LA



